MINUTES OF THE 15T MONTHLY MEETING OF THE
MAYOR & COUNCIL
HELD MONDAY, MAY 9, 2022

The meeting was called to order by Mayor Nunziato at 6:30 p.m. with the following
Council members present:

Councilman Goldsack
Councilman Mullahey
Councilman Cokeley
Councilwoman McGowan
Councilman Guzman
Councilwoman Begg-Roberson

*

Also, in attendance were the Borough Administrator Robert Kakoleski and Borough
Attorneys John Bruno and Robert Ferraro.

Attorney John Bruno left the meeting at 6:40 pm.

*

Mayor Nunziato asked those present to join him in a salute to the flag.

* *

Borough Clerk Margaret Scanlon read the provisions of the Open Public Meetings Act.

* *

BOROUGH ENGINEER’S REPORT — presented by Brian Intindola

2019-2020 — Paving

2020-2021 - Paving

2022 NJDOT Grant Application

Suez Lead Pepe Detection & Paving
Veterans Boulevard Improvements

Fair Share Housing Ordinances and Report
Tamblyn Field Improvements

Tamblyn Field House Demolition

Transit Village Streetscape

NJDOT Grant Status
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Mayor Nunziato asked for a status update from the County regarding the Erie
Avenue/Jackson Avenue intersection; the Borough Administrator to manage the project.

* * *

PRESENTATIONS

» Friends of the Library Design Contest Winners

o First Place Winner - Mariejoyce Lorfink
e Second Place Winner- Mila Traganos
e Third Place Winner - Vansh Patel

* * *

REVIEW CHANGES TO THE AGENDA

Councilman Goldsack made a motion to accept the agenda as amended, seconded by
Councilwoman McGowan.

e Consent — Police — amend Resolution 105-2022 to include two Jr. Woman’s Club
On-Premises 50/50 Raffle and BPOE Rutherford Elks Club Off-Premises 50/50
Raffle

e Consent — Police — add Street Closure on May 22, 2022 on Ames Avenue for the
EMT Barbeque

e Committee — Recreation — add resignation of Park Ranger, Bob Gallagher

e Appointments — update — Summer Camp Recreation Staff List

The Borough Clerk read the roll call: unanimously approved on roll call.

* * *

HEARING OF CITIZENS

Mayor Nunziato opened up the hearing of citizens.

Penina Clapper, 125 Maple Street — asked about updates on the tax map as the assessment
on her property was incorrect.

Adam Szura, 94 Vreeland Avenue — spoke about Rutherford Day and shared his concerns
about performances in Lincoln Park.

Katie Marshall, 58 The Terrace — spoke about the Williams Center plans that were
presented at a prior meeting and shared her concerns in particular with the amendments to the
redevelopment plan.
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Denise Coradini, 1 Walnut Street — spoke about the Williams Center Redevelopment plan
and shared her concerns about amending the redevelopment plan process.

Pete Schiro, 86 Hobart Avenue — asked what the added costs were for in regards to the
Police Headquarters building.

As no other citizens wished to speak, the hearing was closed.

Councilman Goldsack responded to the comments in regards to the process of
amendments to the redevelopment plan for the Williams Center.

Councilman Mullahey spoke about the Williams Center Redevelopment project.
Councilwoman Begg-Roberson responded to the Pride Fest Event.

Councilwoman McGowan spoke about the Borough being inclusive and about the Pride
Fest.

Councilman Guzman spoke in regards to Mr. Olivo’s Williams Centers redevelopment
presentation.

Councilman Cokeley spoke in favor of the Pride Fest and responded to the William
Center amendments of the redevelopment plan.

The Borough Administrator spoke in regards to the Police headquarters change order and
provided an explanation of same.

Mayor Nunziato thanked all for their comments; agreed with the Borough Administrator
regarding supply chain issues pertaining the construction of the new Police Headquarters.

* * *

PRESIDENT OF THE COUNCIL

Councilman Goldsack made a motion to approve the, Regular Meeting Minutes of
April 11, 2022, seconded by Councilwoman McGowan.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilman Goldsack made a motion to approve the, Closed Meeting Minutes of April
11, 2022, seconded by Councilwoman McGowan.

The Borough Clerk read the roll call: unanimously approved on roll call.
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Councilman Goldsack made a motion to approve the, Regular Meeting Minutes of
April 25, 2022, seconded by Councilwoman McGowan.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilman Goldsack made a motion to approve the, Closed Meeting Minutes of April
25, 2022, seconded by Councilwoman McGowan.

The Borough Clerk read the roll call: Councilman Goldsack, Councilman Mullahey,
Councilman Cokeley, Councilwoman Begg-Roberson and Councilwoman McGowan voted aye.
Councilman Guzman abstained.

Councilman Goldsack made a motion to authorize, CGP&H as Professional Affordable
Housing Administrative Agent Services, seconded by Councilwoman McGowan.

The Borough Administrator provided the details of the authorization.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilman Goldsack made a motion to approve Resolution 106-2022, Change Oder #2
Epic Management Inc. increase contract amount of $300,000.00, seconded by Councilman
Mullahey.

WHEREAS, the Borough of Rutherford, by Resolution #119-2020 awarded to EPIC
Management, Inc. a contract in the amount of $11,967,000.00 (the "Contract Price") for the New
RPD Building Project; and

WHEREAS, the Borough of Rutherford, by Resolution #257-2021 authorized Change
Order #1 to EPIC Management, Inc. in the amount of $400,000.00 thereby increasing the
contract amount to $12,367,000.00(the "Amended Contract Price™) for the New RPD Building
Project; and

WHEREAS, the Borough’s Construction Manager has proposed a second Change Order
for an increase in the amount of $300,000.00; and

WHEREAS, Borough’s Construction Manager and Borough Administrator are
recommending the approval by the Governing Body of Change Order No. 2; and
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WHEREAS, the Chief Financial Officer has provided to the Governing Body a
certificate in writing pursuant to N.J.A.C. 5:34-2 that funds are available for the subject matter of
this resolution.

NOW, THEREFORE, BE IT RESOLVED, that the Council of the Borough of
Rutherford does hereby authorize the execution by the Borough Administrator of Change Order
No. 2 pursuant to which the Contract Price will be increased by $300,000.00, from
$12,367,000.00 to $12,667,000.00 (the "2"¢ Amended Contract Price").

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilman Goldsack made a motion to approve Resolution 107-2022, Awarding a
Contract to Johnston Communications under Union County Cooperative Pricing for Police
Department Telephones and Equipment in the amount of $46,654.02, seconded by
Councilman Guzman.

WHEREAS, the Local Public Contract Law, N.J.S.A. 40A:11-10, authorizes a
municipality to enter into a cooperative pricing agreement by resolution to acquire goods and
services without advertising for bids; and

WHEREAS, the Borough of Rutherford has a need to acquire telephones and equipment
for the New RPD Building Project; and

WHEREAS, Johnston Communications of Springfield, New Jersey was awarded Union
County Cooperative Pricing Contract #24-2021, expiring on 3/28/2023 to provide such
telephones and equipment; and

WHEREAS, the purchase of goods and services by local contracting units under New
Jersey State approved contracting systems is authorized by the Local Public Contracts Law,
N.J.S.A. 40A:11-12; and

WHEREAS, the Borough’s Chief Financial Officer has certified that funds for these
telephones and equipment in the amount of $46,654.02 appropriated in the following Capital
Budget accounts: C-04-18-347-612 & C-04-20-352-612, are available.

NOW, THEREFORE, BE IT RESOLVED, by the Council of the Borough of
Rutherford, in the County of Bergen, that the Borough of Rutherford enter into an agreement
with Johnston Communications of Springfield, New Jersey to supply and install telephones and
equipment for the New RPD Building Project in the amount of $46,654.02 to be charged to the
accounts above or as otherwise determined to be correct by the Chief Financial Officer.

The Borough Clerk read the roll call: unanimously approved on roll call.

* * *

-5-
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CONSENT AGENDA

Councilman Goldsack made a motion to adopt the Consent Agenda Items, seconded by
Councilwoman McGowan; unanimously approved on roll call.

*
Finance:
» Payment of Bills

RESOLVED: That bills in the amount of $8,338,049.27 from the following funds/accounts:

Current Fund $7,596,448.21
Current Fund-— 4/28/2022 Payroll #9 602,841.42
General Capital Fund 67,212.71
Federal and State Grant Fund 100.00
General Trust Fund 71,446.93

$8,338,049.27

and itemized on the attached sheets be passed for payment, warrants drawn and charged
to the accounts identified. A complete list of these bills is on file with the Borough Clerk.

*

» Resolution 104-2022 — Lien Redemption: 427 Riverside Avenue

WHEREAS, the following lien on the parcel of property referred to as Block 2 Lot 25, more
commonly known as 427 Riverside Ave, and currently assessed in the name of 427 Riverside
LLC, was sold at the Borough’s Tax Lien Sale on the 20" of October, 2021 to Dianne Clemente
and;

WHEREAS, a check in the amount of $17,305.41 has been deposited in the Tax Sale Suspense
Account and a check in the amount of $58,100.00 was deposited in the Premium Trust Account
on the day of the sale;

NOW THEREFORE BE IT RESOLVED that the Chief Financial Officer be and he is hereby
authorized to issue a warrant totaling $75,405.41 to Dianne Clemente in settlement of TTL#
202101 as follows:

Principal $15,385.33
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Penalty & Interest $1,853.08
Fees $67.00
Premium $58,100.00
Total $75,405.41

Police:

» Authorized: Block Party on May 22, 2022 on Summit Cross between Orient Way
and Feronia Way

» Authorized: Lincoln School Street Closures: Bike Rodeo at Lincoln School,
Montross Avenue on June 8 & 9, 2022 (r/d: 6/16 & 6/17) and Field Day Activity on
May 13, 2022 (r/d 5/19)

» Resolution: 105-2022 — Raffle Licenses: Women’s Club: On-Premises 50/50 and
Merchandises; Elks Club Off-Premises 50/50; (2) Jr. Woman’s Club On-Premises
50/50

WHEREAS, certain organizations have applied for a Raffle/Bingo License and have been
approved by the Police Chief and paid the required fees;

NOW, THEREFORE, BE IT RESOLVED that License be issued to:

Woman’s Club of Rutherford On Premises 50/50
Woman’s Club of Rutherford On Premises Merchandise
BPOE Rutherford Elks Lodge #547 Off Premises 50/50
Jr. Woman’s Club of Rutherford On Premises 50/50
Jr. Woman’s Club of Rutherford On Premises 50/50
* * *
COMMITTEES
FINANCE

Councilwoman McGowan made a motion to approve Resolution 102-2022, Endorsing to
Amend the Budget Cap Law to Appropriate Fund for Increasing Costs, seconded by
Councilman Guzman.
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WHEREAS, pursuant to N.J.S.A. 40A:4-45, et al, a municipality is required to limit any
increase in its levy to 2.0% and any increase in appropriations to 2 1/2% or the cost-of-living
adjustment, whatever is less, over the prior year's final appropriations subject to certain exceptions;
and

WHEREAS, all local public entities, including participating municipalities in the Municipal
Excess Liability Joint Insurance Fund (MEL), has incurred an estimated $50 million in COVID
related worker's compensation claims and it is anticipated that these costs will continue to increase as
a result of long-term COVID cases; and

WHEREAS, a 2021 New Jersey Department of Labor decision regarding worker's
compensation funding has generated increased costs to the members of the MEL by over 10% in
order to cover claims that were previously funded by the State pension system; and

WHEREAS, a recent amendment to the sexual molestation statute of limitations will
increase total liability costs for members of the MEL system by an estimated amount of 6% in 2023;
and

WHEREAS, the frequency of weather-related catastrophic claims and corresponding
impacts are anticipated to increase property insurance costs by over 10% per year; and

WHEREAS, cyber liability events throughout the country have resulted in twice the amount
of premium costs in 2022 and such costs are expected to accelerate at a pace far greater than the rate
of inflation; and

WHEREAS, these increasing costs, regulations, policy decisions and environmental impacts
are occurring when many other items and costs in municipal budgets are also increasing at an
inflationary rate; and

NOW THEREFORE BE IT RESOLVED by the Governing Body of the Borough of
Rutherford that N.J.S.A. 40A:4-45 be amended to provide that appropriations in the first three years
after the effective date of (this amendment) for liability insurance, worker’s compensation insurance,
cyber insurance, and property insurance be exempt from the Appropriation CAP and the Levy CAP.

BE IT FURTHER RESOLVED that a copy of this resolution shall be sent to the New
Jersey Legislative representative for Borough of Rutherford.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilwoman McGowan spoke about Mental Health month and thanked all for their
efforts in relation to Stigma Free.

* * *

POLICE
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Councilman Mullahey made a motion to approve Resolution 108-2022, Authorizing
Payout of Accrued and terminal Leave Time to Retired Captain Feliciano, seconded by
Councilman Goldsack.

WHEREAS, Police Captain Patrick Feliciano retired from his employment with the
Borough of Rutherford as of April 1, 2022; and

WHEREAS, Police Chief John Russo certified that Captain Feliciano had accrued the
following:

68.0 Vacation Days

104.0 Sick Time Hours
139.5 Personal Hours
94.0 Terminal Leave Days
337.0 Kelly Time Hours

YVVVVYYV

as maintained by the Police Records Bureau and verified with the Borough Clerk;
and

WHEREAS, Captain Feliciano is entitled through an employment agreement, 100%
of unused vacation days, personal hours, terminal leave days, Kelly Time hours, and 75% of
sick time hours; and

WHEREAS, based on an hourly rate of $106.92 and daily rate of $855.36 calculated
pursuant to the employment agreement at time of retirement for Captain Feliciano, the
aggregate amount owed Captain Feliciano for accrued time is $197,855.46.

NOW, THEREFORE BE IT RESOLVED, that the Chief Financial Officer be and he is
hereby authorized and directed to make payment of the aggregate amount of $197,855.46
to Captain Feliciano as follows:

Amount
2022 Payment $ 39,571.10
2023 Payment 39,571.09
2024 Payment 39,571.09
2025 Payment 39,571.09
2026 Payment 39,571.09
Total $197,855.46

Councilman Mullahey and Mayor Nunziato thanked the Captain for his years of service.
The Borough Clerk read the roll call: unanimously approved on roll call.

* * *

PUBLIC WORKS
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Councilman Guzman made a motion to accept, Retirement of Eugene Macchia,
effective June 1, 2022, seconded by Councilwoman McGowan.

Councilman Guzman thanked Eugene for his service to the community and wished him
the best in his retirement.

The Borough Clerk read the roll call: unanimously approved on roll call.

* * *

Nothing to report at this time.

BUILDINGS, GROUNDS AND PUBLIC UTILITIES

Councilwoman Begg-Roberson provided updates on her liaison assignments; spoke about
an award received for the World War | Monument.

* * *

RECREATION AND HUMAN RESOURCES

Councilman Goldsack made a motion to accept, Resignation of Park Ranger, Robert
Gallaher, effective May 1, 2022, seconded by Councilman Guzman.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

Councilman Goldsack provided an update on his Shade Tree liaison assignment.

* * *

MAYOR’S AGENDA

Appointments

» Nicholas Mazzacarro — Provisional Appointment of Laborer 1, effective May 16,
2022 in accordance with the rules and regulations of the State of New Jersey Civil
Service Commission

-10 -
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Councilman Goldsack made a motion to approve the appointments, seconded by
Councilwoman McGowan.

The Borough Clerk read the roll call: unanimously approved on roll call.

*

» Patrick A. Bonner, Jr. — Recreation Director, effective May 16, 2022 in accordance
with the rules and regulations of the State of New Jersey Civil Service Commission,
Step 1 of the Department Head Salary Guide

Councilman Mullahey made a motion to approve the appointment, seconded by
Councilman Goldsack.

The Borough Clerk read the roll call: unanimously approved on roll call.

» Summer Camp Staff

Dave Walensky
Joanna Calvo
Gabriella Campos
Charles Maslag
Regina Maslag
Gregory Russo
Joey Shymko
Sophia Surdovel
Eva Tobin

Katie Whaley
Bethany Wloch-Rapetti
Peter Airey

Leah Barna
Anabella Cone
Bobby Else
Danny Espinal
Danny Fencik
Kayleigh Griffin
John Gossard
Jackson Henry
Hannah Kane
Nabeel Mahmoud
Jonathan Maslag
Eamon Murphy
Jenna Oboyski

*

Assistant Supervisor
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Coordinator
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
Counselor
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e Stephanie Rettenberger Counselor
e Kyle Sabia Counselor
e Sara Sabia Counselor
e Adam Savitsky Counselor
e Madison Silverstein Counselor
e Hannah Tobin Counselor
e Tyrone Waddell Counselor
e Matthew Wong Counselor

Councilman Goldsack made a motion to approve the appointment, seconded by
Councilwoman McGowan

The Borough Clerk read the roll call: unanimously approved on roll call.
*
» Stephanie Kivich — Library Board of Trustees, Mayor’s Alternate

Councilman Goldsack made a motion to approve the appointment, seconded by
Councilman Guzman.

The Borough Clerk read the roll call: unanimously approved on roll call.

* * *

ORDINANCES ON 1t READING

Buildings & Grounds

Councilwoman Begg-Roberson introduced the ordinance — updating Building Sub-
Code Inspector Salary.

The Borough Clerk read the Ordinance Title: AN ORDINANCE TO AMEND AND
SUPPLEMENT AN ORDINANCE ENTITLED “AN ORDINANCE REGULATING THE
EMPLOYMENT, TENURE, AND DISCHARGE OF CERTAIN OFFICERS AND
EMPLOYEES OF THE BOROUGH OF RUTHERFORD”, UNDER THE PROVISIONS
OF THE CIVIL SERVICE ACT (TITLED 11, N.J. REV STAT) OF STATE OF NEW
JERSEY, NO. 3600-22 ADOPTED ON FEBRUARY 28, 2022

Councilwoman Begg-Roberson a motion to approve the Ordinance on first reading
and advertised according to law, seconded by Councilman Goldsack.

Mayor Nunziato opened for Council discussion.

As no members of the Council wished to speak, the hearing was then closed.

-12 -
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The Borough Clerk read roll call: all members present voted aye.

* * *

ORDINANCES ON 2" READING

Finance

Councilwoman McGowan introduced the Bond Ordinance — Appropriating $1,500,000
and Authorizing the Issuance of $1,425,000 Bonds.

The Borough Clerk read the Ordinance Title: BOND ORDINANCE AUTHORIZING
VARIOUS CAPITAL IMPROVEMENTS IN AND FOR THE BOROUGH OF
RUTHERFORD, IN THE COUNTY OF BERGEN, NEW JERSEY, APPROPRIATING
$1,500,000 THEREFORE AND AUTHORIZING THE ISSUANCE OF $1,425,000 BONDS
OR.NOTES TO FINANCE PART OF THE COST THEREOF

BE IT ORDAINED, BY THE BOROUGH COUNCIL OF THE BOROUGH OF
RUTHERFORD, IN THE COUNTY OF BERGEN, NEW JERSEY (not less than two-thirds of
all members thereof affirmatively concurring) AS FOLLOWS:

SECTION 1:

The improvements described in Section 3 of this bond ordinance (the “Improvements”)
are hereby authorized to be undertaken by the Borough of Rutherford, New Jersey (the
“Borough”) as general improvements. For the said Improvements there is hereby appropriated
the amount of $1,500,000, such sum includes the sum of $75,000 as the down payment (the
“Down Payment”) required by the Local Bond Law of the State of New Jersey, constituting
Chapter 2 of Title 40A of the New Jersey Statutes, as amended and supplemented (the “Local
Bond Law”). The Down Payment is now available by virtue of provision in one or more
previously adopted budgets for down payments or capital improvement purposes.

SECTION 2:

In order to finance the additional cost of the Improvements not covered by application of
the Down Payment, negotiable bonds of the Borough are hereby authorized to be issued in the
principal amount of $1,425,000 pursuant to the provisions of the Local Bond Law (the “Bonds”).
In anticipation of the issuance of the Bonds and to temporarily finance said improvements or
purposes, negotiable bond anticipation notes of the Borough are hereby authorized to be issued
in the principal amount not exceeding $1,425,000 pursuant to the provisions of the Local Bond
Law (the “Bond Anticipation Notes” or “Notes”).

SECTION 3:

-13-
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(@) The Improvements authorized and
the purposes for which obligations are to
be issued, the estimated cost of each
Improvement and the appropriation
therefor, the estimated maximum
amount of bonds or notes to be issued
for each Improvement and the period of
usefulness of each Improvement are as

follows:Improvements

(@) Providing for various street and
road improvements, including but not
limited to Insley Avenue, Lincoln
Avenue, Monona Avenue, Sidney
Avenue, West Newell Avenue,
Woodland Avenue, Yahara Avenue,
including road surfacing, underlying
storm culvert renovations, underlying
sanitary sewer renovations and sidewalk
renovations, including all work and
materials  necessary therefore or
incidental thereto.

(b) Providing for improvements to
buildings and grounds, including but not
limited to, Memorial Field House
renovations for Recreation Department,
Borough Hall improvements, Health
Department relocation/build out and
Borough-Wide Building and Grounds
improvements, including all work and
materials  necessary therefore or
incidental thereto.

(c) Acquisition of vehicles, including
but not limited to sport utility vehicles
for the Police and Fire Departments and
Tahoe with snow plow for the
Department of Public Works.

(d) Acquisition of  non-vehicular
equipment, including but not limited to
Borough-wide computer system
upgrades, parking meter replacement
program, personal protection equipment,
rescue  equipment, communication
equipment and firefighting equipment

Appropriation

and Estimated

Cost

$800,000

335,000

165,000

200,000

-14 -

Estimated
Maximum Amount  Period of
of Bonds or Notes  Usefulness

$760,000 10 Years
318,250 15 Years
156,750 5 Years
190,000 10 Years
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(@) The Improvements authorized and
the purposes for which obligations are to
be issued, the estimated cost of each
Improvement and the appropriation
therefor, the estimated maximum
amount of bonds or notes to be issued

for each Improvement and the period of Appropriation Estimated
usefulness of each Improvement are as and Estimated Maximum Amount  Period of
follows:Improvements Cost of Bonds or Notes ~ Usefulness

for the Fire Department.

TOTAL $1,500,000 $1,425,000

(b) The estimated maximum amount of Bonds or Notes to be issued for the purpose of
financing a portion of the cost of the Improvements is $1,425,000.

(c) The estimated cost of the Improvements is $1,500,000 which amount represents the
initial appropriation made by the Borough. The excess of the appropriations made for each of
the Improvements over the estimated maximum amount of Bonds or Notes authorized to be
issued therefor is the amount of the Down Payment for each purpose.

SECTION 4:

All Bond Anticipation Notes issued hereunder shall mature at such times as may be
determined by the chief financial officer of the Borough (the “Chief Financial Officer”);
provided that no Note shall mature later than one year from its date. The Notes shall bear
interest at such rate or rates and be in such form as may be determined by the Chief Financial
Officer. The Chief Financial Officer shall determine all matters in connection with Notes issued
pursuant to this ordinance, and the signature of the Chief Financial Officer upon the Notes shall
be conclusive evidence as to all such determinations. All Notes issued hereunder may be
renewed from time to time subject to the provisions of Section 8(a) of the Local Bond Law. The
Chief Financial Officer is hereby authorized to sell part or all of the Notes from time to time at
public or private sale and to deliver them to the purchasers thereof upon receipt of payment of
the purchase price plus accrued interest from their dates to the date of delivery thereof. The
Chief Financial Officer is directed to report in writing to the Borough Council of the Borough at
the meeting next succeeding the date when any sale or delivery of the Notes pursuant to this
ordinance is made. Such report must include the amount, the description, the interest rate and
the maturity schedule of the Notes sold, the price obtained and the name of the purchaser.

SECTION 5:

The capital budget of the Borough is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director, Division of Local Government Services,
Department of Community Affairs, State of New Jersey is on file with the Borough Clerk and is
available for public inspection.

-15 -
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SECTION 6:
The following additional matters are hereby determined, declared, recited and stated:

(@ The Improvements described in Section 3 of this bond ordinance are not current
expenses, and are capital improvements or properties that the Borough may lawfully make or
acquire as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b) The average period of usefulness of the Improvements, within the limitations of the
Local Bond Law, taking into consideration the respective amounts of all obligations authorized
for the several purposes, according to the reasonable life thereof computed from the date of the
Bonds authorized by this bond ordinance, is 10.56 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly
prepared and filed in the office of the Borough Clerk and a complete executed duplicate thereof
has been filed in the office of the Director, Division of Local Government Services, Department
of Community Affairs, State of New Jersey. Such statement shows that the gross debt of the
Borough, as defined in the Local Bond Law, is increased by the authorization of the Bonds and
Notes provided in this bond ordinance by $1,425,000 and the obligations authorized herein will
be within all debt limitations prescribed by the Local Bond Law.

(d) An aggregate amount not exceeding $250,000 for items of expense listed in and
permitted under Section 20 of the Local Bond Law is included in the estimated cost of the
Improvements, as indicated herein.

SECTION 7:

Any funds received from time to time by the Borough as contributions in aid of financing
the purposes described in Section 3 of this Ordinance shall be used for financing said
Improvements by application thereof either to direct payment of the cost of said Improvements
or to the payment or reduction of the authorization of the obligations of the Borough authorized
therefor by this Bond Ordinance. Any such funds received may, and all such funds so received
which are not required for direct payment of the cost of said Improvements shall, be held and
applied by the Borough as funds applicable only to the payment of obligations of the Borough
authorized by this Bond Ordinance.

SECTION 8:

The full faith and credit of the Borough are hereby pledged to the punctual payment of
the principal of and interest on the obligations authorized by this bond ordinance. The
obligations shall be direct, unlimited obligations of the Borough, and the Borough shall be
obligated to levy ad valorem taxes upon all the taxable property within the Borough for the
payment of the obligations and the interest thereon without limitation of rate or amount.

SECTION 9:
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The Chief Financial Officer of the Borough is hereby authorized to prepare and to update
from time to time as necessary a financial disclosure document to be distributed in connection
with the sale of obligations of the Borough and to execute such disclosure document on behalf of
the Borough. The Chief Financial Officer is further authorized to enter into the appropriate
undertaking to provide secondary market disclosure on behalf of the Borough pursuant to Rule
15c2-12 of the Securities and Exchange Commission (the “Rule”) for the benefit of holders and
beneficial owners of obligations of the Borough and to amend such undertaking from time to
time in connection with any change in law, or interpretation thereof, provided such undertaking
is and continues to be, in the opinion of a nationally recognized bond counsel, consistent with the
requirements of the Rule. In the event that the Borough fails to comply with its undertaking, the
Borough shall not be liable for any monetary damages, and the remedy shall be limited to
specific performance of the undertaking.

SECTION 10:

This Bond Ordinance constitutes a declaration of official intent under Treasury
Regulation Section 1.150-2. The Borough reasonably expects to pay expenditures with respect to
the Improvements prior to the date that Borough incurs debt obligations under this Bond
Ordinance. The Borough reasonably expects to reimburse such expenditures with the proceeds
of debt to be incurred by the Borough under this Bond Ordinance. The maximum principal
amount of debt expected to be issued for payment of the costs of the Improvements is
$1,425,000.

SECTION 11:

This bond ordinance shall take effect 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.

Councilwoman McGowan a motion to approve the Ordinance on second reading and
advertised according to law, seconded by Councilman Guzman.

Mayor Nunziato opened up for Public discussion.

As no members of the public wished to speak, the hearing was then closed.

Mayor Nunziato opened for Council discussion.

As no members of the Council wished to speak, the hearing was then closed.

The Borough Clerk read roll call: Councilman Goldsack, Councilman Mullahey,

Councilwoman McGowan, Councilman Cokeley, Councilwoman Begg-Roberson and
Councilman Guzman voted aye.

Councilwoman McGowan introduced the Capital Ordinance for Various Capital
Purposed and Appropriating $400,000 for such Purpose.
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The Borough Clerk read the Ordinance Title: AN ORDINANCE PROVIDING
FUNDING FOR VARIOUS CAPITAL PURPOSES FOR THE BOROUGH OF
RUTHERFORD AND APPROPRIATING $400,000 FOR SUCH PURPOSE.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
RUTHERFORD, IN THE COUNTY OF BERGEN AND STATE OF NEW JERSEY, AS
FOLLOWS:

Section 1. The Borough of Rutherford, in the County of Bergen, New Jersey,
authorizes various capital improvements to be undertaken, including (1) Improvements to
Buildings and Grounds, including but not limited to Memorial Fieldhouse improvements,
Borough Hall improvements and various other Borough-wide building and grounds upgrades,
including all work and materials necessary therefore or incidental thereto; (2) Acquisition of an
automated sanitation truck; and (3) Acquisition of non-vehicular equipment, including but not
limited to the Fire Department, to be funded from the sources specified in Section 2 of the
Ordinance.

Section 2. The amount of $400,000 is hereby appropriated for the purposes stated in
Section 1 of the Ordinance and which amount was funded from the Capital Improvement Fund in
the amount of $400,000.

Section 3. In connection with the purpose and the amount authorized in Sections 1
and 2 hereof, the Borough determines the purpose described in Section 1 hereof is not a Current
Expense and is an improvement which the Borough of Rutherford may lawfully make as a
general improvement.

Section 4. All ordinances or parts of ordinances which are inconsistent with the terms
of this Ordinance be and the same are hereby repealed to the extent of their inconsistency.

Section 5. This Ordinance shall take effect immediately upon due passage and
publication according to law.

Councilwoman McGowan a motion to approve the Ordinance on second reading and
advertised according to law, seconded by Councilman Guzman.

Mayor Nunziato opened up for Public discussion.

As no members of the public wished to speak, the hearing was then closed.

Mayor Nunziato opened for Council discussion.

As no members of the Council wished to speak, the hearing was then closed.

The Borough Clerk read roll call: Councilman Goldsack, Councilman Mullahey,

Councilwoman McGowan, Councilman Cokeley, Councilwoman Begg-Roberson and
Councilman Guzman voted aye.
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Councilwoman McGowan made a motion to adjourn at 7:21 p.m., seconded by
Councilman Mullahey.

The Borough Clerk read roll call: Councilman Goldsack, Councilman Mullahey,
Councilwoman McGowan, Councilman Cokeley, Councilwoman Begg-Roberson and
Councilman Guzman voted aye.

* * *

Margaret M. Scanlon

Borough Clerk
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